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81%

£5.2m 

11%

£20m+



Hospital Cash Plans

Recovery Plans

Death Benefit Plans

Customisable/White Labelled 

Employee Benefits Platforms

Reward Consultancy

Digital Pay Benchmarking and 

Job Evaluation Products
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NAHT

https://www.naht.org.uk/
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**

** Client able to re-engage with new contract; sales to employees recommenced 
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Example Key Insurance Client

New Business In Year Revenue Penetration %
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Benefits Platform SEB Innecto Digital
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• 21%

• c.12%

•
80%

•

•
2.0 

• c.15% 

• 25%
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Jun 24

£m

Jun 23

(restated)

£m

Change

Total Revenue – Continuing** 21.0 18.4 +14%

Adj EBITDA* - continuing** 3.9 3.0 +31%



Benefits Platform

Pay & Reward



£33.8m +14%

£7.0m +15%

Total Revenue – 
Continuing

21.0 18.4 +14% £40.8m +14%

Total Adj EBITDA – 
continuing

3.9 3.0 +31%
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External Revenue 3.8 3.1 +21%
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4 £100m

Revenue

Current 

Revenue We can deliver £100m 

revenues through organic 

growth

M&A could help 

accelerate growth

• Strategic bolt-on 

acquisitions to provide 

additional products or 

expertise

• Earnings enhancing with 

recurring revenue

• In excess of £10m 

headroom available to fund 

acquisitions



Double digit growth across all 
areas in H1 2024

In line with market expectations 
for the full year

Large, growing and 
unpenetrated market 

Clear strategy for 
growth

2030 aspirations of:

Highly cash generative 
net cash of £23m







Martin Bennett 

Non-Executive 
Chairman

Maria Darby-Walker

Senior Non-
Executive Director*

Bob Head

Non-Executive 
Director**

Paula Constant

Group Chief 
Executive

Andy Lothian

Non-Executive 
Director

Sarah Mace

Chief Financial 
Officer

Ciaran Astin  

Non-Executive Director



Non-current assets 11.7 11.2 0.5

Total Assets 45.8 49.2 (3.4)

Total Liabilities 14.1 17.2 (3.1)

Total Equity 31.7 32.0 (0.3)



Profit before tax - Continuing 2.3 2.0

Adj EBITDA* - Continuing 3.9 3.0



7.7 (0.3) 10.4 7.3 2.8 (0.0) 10.1
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